(A GIANENDER & ASSOCIATES
- - CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)

Report on the audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of SOMA INDUS VARANASI AURANGABAD
TOLLWAY PVT LTD (“the Company”), which comprise the Balance Sheet as at March 31, 2019 and the
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for
the year then ended, and notes to the Standalone Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and
its Profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Standalone Ind AS financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Ind AS Financial Statements and Auditor's Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report (but does not include the standalone Ind AS

financial statements and our auditor's report thereon)

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whetherg
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Ind AS financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Ind AS financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. : =
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

a)

b)

d)

e)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the statement of changes in equity and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.
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f) With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g) The Company has not paid any managerial remuneration to its director.

h) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The company does not have any pending litigations which would impact its financial position
except those disclosed in financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
werz any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Gianender & Associates

Chartered Accountants
(Firm‘s Registration No. 004661N)

S —

G. K. Agrawal
Place: New Delhi = (Partner)
Date: L.%-08- 20\9 (M No. 081603)
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i,

vi.

vii.

Annexure ‘A’'to the Independent Auditor’s Report of SOMA INDUS VARANASI AURANGABAD
TOLLWAY PVT LTD for the Year ended as on 31" March 2019

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report on even date:-

i. a. The Company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets;
b. The Fixed Assets have been physically verified by the Management at regular Intervals and no
material discrepancies were noticed on such verification.

¢. The company has no immovable property hence paragraph 3(i)(c) of the Order is not applicable
to the company.

As the company is engaged in the business of infrastructure development, operations and its
maintenance and there is no inventory in hand at any point of time, hence paragraph 3(ii) of the Order
is not applicable to the company.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liabilities
partnership or other parties covered in the register maintained under section 189 of the Companies
Act, 2012. Hence, reporting under clause (a) to (c) of Para 3(iii) are not applicable

The Company has not entered into any transaction in respect of loans, investments, guarantee and
securities, which attracts compliance to the provisions of the sections 185 and 186 of the Companies
Act, 2012, Therefore the paragraph 3(iv) of the Order is not applicable to the company.

The Company has not accepted deposits and the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under are not applicable to the Company.

The Company is prima-facie maintaining the cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013.

a. According to the information and explanations given to us and on the basis of our examination of
the books of accounts, the company has been generally regular in depositing undisputed statutory
dues including provident fund, employee state insurance, income tax, Cess & Goods & service Tax and
other statutory dues during the year with the appropriate authorities. As on 31st March 2019, there
are no undisputed statutory dues payables for period exceeding for a period more than six month
from the date they become payable .

b. According to the information and explanation given to us, there are no dues of income tax, sales

tax, Goods & Service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues which have not been deposited on account of dispute.
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viii. During the year, the company has not defaulted in repayment of loans or borrowing to a bank or
financial institution. The Company has not taken any loans or borrowings from Government or issued
any debenture during the year.

ix. Money raised by way of term loans were applied for the purpose for which it was raised. The
Company has not raised money by way of initial public offer or further public offer.

x. According to the information and explanation given to us by the management which have been relied
by us, there were no frauds on or by the company noticed or reported during the period under audit.

xi. The company has not paid managerial remuneration, hence paragraph 3(xi) of the order is not
applicable to the company.

xii. The Company is not a Nidhi Company and hence clause3 (xii) of the Companies (Auditor's Report)
Order 2016 is not applicable,

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, all transactions with the related parties are in compliance with sections 177
and 188 of the Companies Act, 2013 where applicable and the details of such transactions have been
disclosed in the Standalone Ind AS financial statements as required by the applicable accounting
standards.

xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year

¥v. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For Gianender & Associates
Chartered Accountants

G. K. Agrawal
(Partner)
(M No. 081603)

Place: New Delhi
Date: 13 -09-20\9
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ANMEXURE - B TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of SOMA INDUS
VARANASI AURANGABAD TOLLWAY PVT LTD (“the Company”) as of March 31, 2019 in conjunction with
our audit of the Standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls with reference to financial statements issued by the Institute of Chartered
Accountants of India (the “Guidance Note”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the Standalone Ind AS
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system with reference to financial
statements,

Meaning of Internal Financial Controls With reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Standalone Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2019, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls With
reference to financial statements issued by the Institute of Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
[Firm s Reglstratlun No. 004661N)

G. K. Agrawal
Place: New Delhi (Partner)
Date: L2~ 09 - Lo\Q (M No. 081603)
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SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
__[FORMELY KNOWN AS SOMA ISOLUX VARANAS| AURANGABAD TOLLWAY PVT LTD)

Balance Sheet as at March 31, 2019

CIN : U45400HR2010PTCO40931

As et Bs
Mar 31, 229 Maich 31, 2018
| Rupess | = Rupess
|ASSETS
|A. Paani-Curment Astetd
aperty, plamt and equipment an LB0.56.072 L6077, 329
e asvEts
i} Right umder serviie CONCESSIDN afrangements 38 5,07,98.53,043 »
i) Othars L] 775,183 574,165
intangibile assets under development L] B0, 56,68,946 6746152006
Financial a:sets
i} Cher Bnancisl assets 5 154,457 .
T T & 1,93,38 80,846 2,70,39,06,680
otal Mom-current Assets 7.83,00,80.153 9,46,67.10,273
Current Assets
Financial assets
[i§Trade recervables 7 76,231,835 -
[ii) Cash and cash egahvalents ] 1,32,40,02,433 8561764472
[ii] Rank Balances other than (i) above ] 10,B5,46,37,851 42,7013, 763
(i} Orhaer financisd sttt o 4,57 62,845 75753874
wrrent tax sssets [Net) 1 7.07 43,675 10,70,38.626
CuTEt aitet 12 11,38 5830 599,38, 71
igsroiaeori) 6233519316
REcasaT ARl 1865.90.79.790
EQUATY AND LIABILITIES
Equity
quity shace cagital 13 47,55 50,000 37,55.60,000
Ecuity 14 3,99,04.97,297 1,22,5095.571
Equity 4,46 60,57, 197 1,60,06,55,571
LIABILITIES
. Mon-current Liabilithes
Linbilities
(i) Leng-term bomowings 15 14,91,97,33,955 14,57 41,159,443
() Qrhwar financial labities 16 111726138 7.06,33,551
Pravisions 7 B.31,55,213 5,07,76,003
Mon-current Liabilities 15,11,46,15.306 15,10,55,29,103
B2 Current linbilities
Fimancial | abilitses
Other fiaarcial Rabilities 18 £3,72,51,048 50,45.26,331
Prgvishorg 19 313,33309 1259541
current liabilities w0 43,72,50.184 48,65,18.843
otad Current Liabilizhes LO7. 7844521 99,30,45.11%
odad Lisk: Bithes 16,19, 24, 59,037 16,09,85.74.119
Total Equity snd Lisbilities |A+8) 20,6585, 17,14 18,68,50, 29,790

Summary of significam sctounting policies
The scCompanying notes ane an integral pant of the financial

For and 69 ol Board of Directors

A per our report of even date
For Glanender & Associates




SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)
Statement of profit and loss for the period ended 315t March 2019
CIN : U45400HR2010PTC040931
Notes

For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018

Income Rupaes Rupeei
Revenue from operations a 45,96,22.015

lamr income n 7,27,39 205 .
Construction Incomse 23 3,71,61,67,797 6,21,02,43,971
Total Income 4,24,85.29,017 6,21,02,43,971
Expenses
Construction cost 24 3,71,61,67,797 6,21,02.43.971
Operating expenses 25 3,11,36,291 .
Employee benefits expenses 26 3,11,33120
Finance costs 27 12,21,96,612
Depreciation and amortisation expenses 8 1,94,55,762 .
Ol eupenses 23 1,14,91,546 59,4044 429
Provision for Major Maintenance of Roads an 1,05,67,398 -
Total expenses 3,95,21,48,926 6,80,42,88,400
Profit before tax 28,63,80,081 -59,40,44, 425
Less: Tax expense
(1) Current tax 10,08,33,001 -

W!Hhmmm Mmm{n 19,60,47,080 -59,40,44 429
Other Comprehensive Income

Remeasurements of the defined benefit plans 24,685,530 -

Total other comprehensive income 24,65.930 -

Total comprehensive income for the period (Comprising 19,85,13,010 -58,40,44,429

Prefit/(Loss) and Other Comprehensive Income for the

ied]

Earnings per share (Face Value Rs. 10/- per share):

{1} Basic [in Rs.) 34 4.48 {17.77)

{2] Diluwted (in Rs.) 34 4.48 [17.77)

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

For and on behalf of Board of Directors . As per our report of even date
For Glanender & Associates
Chartered Accountants

{1CAI Regd no. DOA6E1N)




SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)

CIN : U45400HRZ010PTCOM0531

Statement of Cash Flows for the period ended 315t March 2019

For the year ended | For the year ended
5 Ne. Particulsrs Mar 31, 2019 Mar 31, 2008
B Ragaty
A [ Net profn | {keis) before tax snd extraordinary items 19,85,13,000 59,40,44.429))
Pflﬂl-mlw
Depreciation and amontsation sxpense 154,55, 82
inlevest Fperde 117196813
riarest intome 65782, T
(Hperating profit befode working capital chasges 40.99,53,104 {59.40.44.4
Aditments fon
ncrease f [Decrease) ialoag term provisons 2.13,719.210 BAATAIS
riaieise / [Decrease]) in otier coment Anancisl kabikes 2,434,717 {10,53,58, 641
te [ [Decrease] in othver non current fnancal kabditiey 4,10,97 486 (7.48,35 81|
creaie / [Decrease] in other currend liabilities 14,96.68.679) 44 54 BE BRI
st/ [Decreasa) in thart term prosdsions 033,368 615,009
| f Decrease in other current aiets 15,35,19,545) [3.38,03. 903y
[ircrease) | Decrease in Trade Recevables 78,23,835) -
[ncrease) / Decrease i other Anancael Bisets (L54,457) 758,140
|/ Decrease in other current financial st [37,35,08,975)| (4,17, 16.5594)
Increase) f Deorense s oher 1R Ourenl kivets ¥1,00,26,133 1.25,97.67.007
cash perserated from/(used in) operating activites T8,30,43,637 86,5280 465
Cerect tanes pbid (et of refunds) 362,84 551 {55,80, 167
Cashiused inl/generated from Operating Activities £1,93,38,578 ¥5.97,00,294 |
B [Cosh Mow from Investing sctiities
[IncreaselDecreass in Fined Deposits 110,42,76,14,089) 535,14, 79,884
Purchave of floed assety nchading Intangible Assets [3,68,52,15, (2,35, 65.87,018)
urider Denelopment
Tioll Revenue (Capital Receigts) 1.96,00,86, 543 998,758,217
Interel on FOR (Capinal Receipts)
IAtereat receved

|t cash {used il perecated from imeesting sctvities
€ |Cash Now from financing activithen
Froceeds from sue of capital

Froceeds from long term bormowings

Repaymen of Lon g term borrowangs

Loan from Shareholdsr

Seturity Premium Received

Intevest B other finance cosl paid

cash |used inj/genemted from lirancing activaies

et increase | [decrente) in cash and cxsh equivalents
[A=BaC)
|Coeh svd cash equivalEsts ki Bt the beginning of the yesr

856 1764472

T0,73.55,637

Cash and cash equivalents &3 Bt the end of the year

B.56.27,64.477

Lol 8

L Coh flaww statesment has been prepared under the ‘Indinest Methad” as sat out in the Ind AS 7 - Cash Flow
2 Previous vesr s figures have been regrouped/reclinsified wherrver spplicable.

Far snd om behail of Baard of Directen




SOMA INDUS VARANASI AURANGABAD TOLLWAY PVTLTD
(FORMELY KNOWN AS SOMA ISOLUX VARANAS] AURANGABAD TOLLWAY PVT LTD)

Statement of changes in equity for the period ended 315t March 2019
CIN : U45400HRZ010PTCOM0931

A. Equity share capital Amount in Rupess
Mavement during the period Forthavear st Merkl: | fortiepeir onded Mor 1, 2018
: S Numberof | Share capital Mumber of Share capital
shares [Amount] shares {Amount)
Shares having face value of Rs 10/
Balance at beginning of the period 3,75,56,000 | 37,55,60,000 2.52.56,000 29.25,60,000
Issueed during the pesicd 1,00,00,000 10,00,00,000 B3,00,000 £,30,00,000
|Balance at the end of the period 47556000 | 47,55,60,000 |  3,75,56,000 37.55,60,000
B. Other Equity Amaunt in Rupees
Reserves and Surplus Total
Equity
component for|  Securities
Particulars loan Srom Retained
sharehalder Reserve ¥
Balance a1 the beginning of the reporting period |.e 01.04, 2018 - 3,37,91,40,000 | {1,1540.44 479) 2,.22.50,95,571
Equity companent for loan from shareholder during the yoar 66,68,88, 716 . - 66,68 88 716
Totad Compre hensive Income for the year - . 19,85,13,010 19,85,13,010
Securities Premeum received on Bisue of Shares 90,00,00,000 . 50,00,00,000
Balance at the end of the reporting period i.e. 31.03.2019 66,68.88,T16 | 4.27,91,40,000 (95,55.31.419)| 3,99,04,57,297

Previous Year Amount in Rupees
Share Reserves and Surplus Total
application
Particulars money Securities Ratairind
pending o Earnings
allotment Resarve
|Balance at the beginning of the reporting period i.e. 01.04.2017 - 2,63,21,40,000 | (56,00,00,000) 2,07,21,40,000
Total Comprehensive income for the year . (55,40,44,429) [5-9,41:,“.42!-:1
Security Pramium received on iisue of shares - 74,70,00,000 - 74,70,00,000
]uw at the end of the reporting period Le. 31032018 - | %37,91,40,000 | (1,15,40,44,429) 2,22,50,95,571

For and on bahalf of Board of Directors

As per our report of even date
For Gianender & Assoclates
Chartered Accountants

(ICAI Regd no. DO4BE1N)

Date- 53.09.2019



S50MA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)

Notes to financial statements for the Year ended March, 2019

1

.01

Corporate Information

The Company has been awarded the Project of “Six Laning of Varanasi - Aurangabad Section of NH-2 from KM 786.00 to KM 978.400 (Length-
1n.lmxulhmmulmmrrummmrmhwmmlm Fimance, Operate and Transfer [DBFOT) basis. The Concession
Agreement was executed between the Company and National Highways Authority of india on 30th July, 2010. The Concesshon Period is of 30 years
which shall end on 11th September, 2041. There was delays on the part of NHAI for providing the right of way (ROW] required for the construction.
Accordingly. a supplementary agreement to this agreement was also entered into by the Company and NHAI on 19th January, 2015,

A3 per supplementary concession agreement signed, out of required ROW for construction of 192.4KM stretch, NHAI could provide ROW in
discontinugus. stretches for construction of 113,38 KM of road stretch which the company has completed on 28th Feburary 2019,

Indepindent Engineer of NHAI has confirmed completion of 113.38 KM (out of 192.40 KM) withaut BC and Miscelaneous work Gl 28k February,
2019 vide their letter no. ICT: V-A: 100: TL: Con: 5002 dated 25th April, 2019,

Accordingly, the company has capitalized intangible Assets under Service Concession Arrangement for 113,38 Em and started recognizing the
“Operation Income™ & “Operation Expenses” in the statement of profit and loss with effect from 15t March 2019,

NHAI has further provided ROW in discontinuous stretches in 22.67 KM in March, 2018, The construction work where ever is possible i curmently in
progreii.

On the balance ROW 56.35 KM length where landis not avallable following proposal is pending for in principle approval of Executive Cammittes of
MHAI

a} & Laning of main carriageway in 27.05 KM length by deleting structure like VUP's, PUP'S, fiyover & senvice roads & development at-grade juncticn
i,

b) De-scoping of 29.2 KM, where main carriage way ¢an not be 6 lanned.

€ Constructon of 24 no's major and minar bridge in 56.25 KM kength

IE has estimated de-scoping amount of Ri 668.24 Cr [80% of de-scope amount Le. Rs 534,60 Crode is to be paid to NHAI as per the terms of
Concession Agreement upon approval of de-scope propasal by Executive Committee of NHAIL)

The work in this section shall be taken up after the sanction of proposal by NHAI

Significant Accounting Policies

Basis of preparation

(&) Compliance with Ind AS

The Company’s financial statements comply in all material respects with Indian Accounting Standards (ind AS) notified under section 133 of the
Companies Act, 2013 {the Act) [Companibes (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b} Basks of measurement

The financial statements have been prepared m:HﬁMﬂlmﬂMmﬂﬁfﬂrﬂuMlm

Memd Measurement basis

Curtain financisl sssets and liabilities Fair value

Mt defined benefit (aswet)Hability Fair valwe of plan assets (if any) bess present valee of defined benefit obligations
Astets held for sale fair value bess costs to sell

{c) Use of estimates and judgments

The preparation of these financial statements In conformity with IndAS requires the management to make estimates and assumptions considend
in the reporied amounts of assets, liabdlities (inchuding contingent labilities), income and expenses. The Management believes that the estimates
used in preparation of the financial staterments are prudent and reasorable. Actual results could differ due 1o these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known / materialize. Estimates include the
useful ves of property plant and equipment and intangible fixed assets, allowance for doubtful debts/advances, future cbligations in respect of
retirement banefit plans, provisions for resurfacing obligations, falr value measurement etc.

'y
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.03

]

i}

(d} Measurement of fair values

A rumber of accounting polides and disclosures require the measurement of falr values for both financial and non-financial assets and lisbilities.
Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are
m:mmmmmmmmmnhumhmm,mmnd.wmumm:
'umllimmmqmﬁmuhmnmdlinuhmmhmmalmwlmwrmﬁwunmuatmewemmﬂtt

* Level 2 inpuits other than guoted prices included in Level 1, that are cbservable for the asset or lability, either directly {as prices) o Indirecthy
(derived from prices}; and

-Hﬂt!inpuhfnrﬂuumulwmtmm-nuhmdmmmmdm{mhumlm

Presentation of financial statements

ﬁukwmmﬂmﬂlheSuumntﬂPrnﬁtammmmrﬂﬂmhmwmnmmkmwllmmwmm
2013 (“the Act”). The Cash Fiow Statement has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash Hows®. The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, ag prescribed in Schedube 1 to the Act, are
presented by way of notes forming part of accounts along with the other notes required 10 be disclosed under the notified Accounting Standards.,
Amounts in the firancial statements are presented in Indian Rupees in line with the requirements of Schedule N1

Revenue recognition

The Compary has adopted ind AS 115 * Revenue from Contracts with Customers * with the date of initial application being April 1, 2018 . ind AS
115, revenus from contracts with customers, mandatory for reporting period beginning on or after April 1, 2018 replaced existing revenue

recognition requirements i.e ind AS 18 Revenue Recognition and Ind AS 11 Construction Contracts. There were no significant adjustments required
to the retained samings as on Aperil 1, 2018,

Accordingty, the policy for Revenue ks amended as under:

The Company derives revenue primarily from toll collection and other miscellaneous construction contracts. Toll collections from the wers of the
infrastructure facility constructed by the Company under the Service Concession Arrangement is accounted for based on complefion of the
performance obligation which largely coincides with actual toll collection from the user. Revenue from sale of smart cards Is actounted on
recharge basis. To recognize revenue, the Company applies the following five step approach: (1) identify the contract with a customer, [2) identify
the performance obligations in the contract, (3) determine the transaction price, (4) allocate the transaction price to the performance ciligation in
thee contract, and (5) recognize revenue when a performance obligation is satisfied. Revenue from sale of smart cards is accounted on cash basis.

At contract Inception, she Company assesses Its promise 1o transfer services to a customer to identify separate performance obilgations. The
Compary applies judgment to determine whether each service promised to a customer are capable of being distinct, and are distinet in fhe context
of the contract, Hmhpm-nmdum:uaumlmamu:mmmmmm:mwwnhn

control i transferred over um.m#emwimbymh‘mmwﬂmﬁeﬂn of the performance obfigation. The wlection of
mmmmtmmmrmmpmmumiudmuwkhndmmnmmﬂhnrﬂmmum.mmmh
recognizing revenues and cost depends on the nature of the services rendered.

Others

Insurance and other claims are recognized as revenue on virtual certainty of receipt basis.

Dividend income s recognized when the right to receive is established. Other items of income are accounted a% and when the right to reteive arises
and recovery is certain,

Cash and bank balances

Cash and bark balances also include fixed deposits, margin money deposits, earmarked balances with banks and other bank balances which have
restrictions on repatriation.




2.05 Cash flow statement

Cash flow statement is prepared segregating the cash flows from operating, investing and financing activities. Cash flow from operating sctivities is
reported using indirect method. Under the ndirect method, the net profit/[kass) is adjusted for the effects of:

(@) rransactions of a mon-cash nature;

(b) anvy deferrals or accruals of past or future operating cash receipts of payments and,

(c] all other items of income of expense associated with investing or financing cash flows.

The cash flows from operating, investing and financing activities of the Company are segregated based on the available information. Cath and cash
equivalents (including bank balances) are reflected as such in the Cash Flow Statemsent. Those cash and cash equivalents which are not ailable for
general use as.on the date of Balance Sheet are abo included under this category with a specific disclosure.

.06 Current & Non Current classification ;

Current Asset :
An asset shall be classified as current when it satisfies any of the following criteria:
(a) it is expected to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle:
(b} it is hebd primarily for the purpose of being traded.
(e) It Is expected 1o be realized within twelve months after the reporting date, or
(d) It is cash or cash equivalent unless It is restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting date.
All other assets shall be classified as non-current,
Current Liabilities:
A liability shall be classified as current when it satisfies any of the following criteria;
(a) it is expected to be settled inthe company's normal aperating cycle;
(B it is held primarily for the purpose of being traded;
(c) it is due to be settled within twelve months after the reporting date : or
(d) the company dees not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting
date, Terms of a liability that could at the option of the counterparty, result in its settierment by the Issue of equity instruments do not
effect its classification. All other liabilities shall be classified as non-current.

.07 Property, plant and equipment (PPE)
Property, plant and equipment are stated at historical cost less accumulated depreciation and cumulative Impairment. Historical cost includies
eapenditure that s directly attributable to acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that the
future economic benefits asscciated with the ilem will flow to the entity and the cost of the ltem can be measured reliably, Cost includes
expenditure that is directly attributable and for qualifying assets, borrowing costs capitalised in accordance with the Company's accounting policy,
Swch properiles are classified to the appropeiate categories of property, plant and equipment when completed and ready for intended uie.
Depreciation on aisets has been provided on Stralght line basis at the useful lves specified in the Schedule 1 of the Compandes Act, 013 except
mebile phone which are depreciated 100% at the time of Acquisition. Depreciation on additions/ deductions is calculated pro-rata fiom) to the
manth of additions deductions.
An item of property, plant and equipment is derecognised upon disposal. Any gain or boss arising o the disposal of an item of property plant and
equipment is determined as the difference between the sale proceeds and the carrying amount of the asset and is recognised in the satement or
profit and los.
For transition to IndAS, the Company has elected 1o continue with the carrying value of all its property, plant and equipment recognised as of Aaril
01, 2015 (transition date) measured as per the previous GAAP and use that carrying value a3 its deemed cost on the transition date,
Depreciation charge for impaired sisets i adjusted In future periods in such a manner that the revised carrying amount of the assets k aliocated
over its remaining useful life.

Z.08 Intangible assets
i) Rights under Service Concession Arrangements

Intangible as:ets are recognised when it is probable that future economic benefits that are attributable to the asset will flow to the enserprise and
the coit of the asset can be measured relably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less accumulated
amortisation and cumulative impairment.




b) Toll Projects (Right to charge users)

Toll collection rights obtained in consideration for rendering construction services, represent the right to collect toll revenue from the users of the
publc service | road) during the concession period in respect of Build-Operate-Transfer ("BOT] project undertaken by the Company. Tol collection
rights are capitalized as intangible assets upon completion of the project at the cumulative construction costs plus the present value of obiigation
towards megative grants and additional concession fee payable to National Highways Authority of India ["NHAI")/State authorities, if sw. Till the
completion of the project, the same is recognited under intangible assets under development. The revenue from toll collection/other income
during the construction period i reduced from the carmying amount of intangible assets under development,

The cost incurred for work beyond the original scope per Concession agreement (normally refermed to as “Change of Scope”) is capitalized as
intangible asset under development as and when incurred. Reimbursement in respect of such amounts from NHAL/State authorities we reduced
from the carrying amount intangible assets to the extent of actual receipts.

Pre-operative expenses including administrative and other general overhead expenses that are directly attributable to the development or
acquisition of intangible assets are allocated and capitalized as part of cost of the intangible assets.

Intangible assets that are not ready for the intended use on the date of the Balance Sheet are dischosed as “Intangible assets under development”.

C) Amortisation of intangible assets

Toll collection rights in respect of road projects ane amortized over its expected useful life in straight-line methad in accordance with IND AS 38
“Intangiable Assets”.

2.08 Investments

.10

111

Trade investments comprise investments in entities in which the Group has strategic busingss Intorest.
Investments, which are readily realizable and are intended to be held for not more than one year, are classified as current investments. AN other

investments are classified as long term investments.,

Long-term investments (excheding investrnent properties), are carried individually at cost less provision for diminution, other than temporary, in the
value of such investments. Current investments are carried individually, at the lower of cost and far value. Cost of investments include acquisition
charges such as brokerage, fees and duties. The determination of carrying amount of such investments is done on the basis of weighted average
cost of each individual investment.

Investment properties are measured intially at cost, including transaction costs. Subsequent to initial recognition, investment properties are
measured in accordance with the requirements of cost model.

Borrowing costs

Borrowing costs inchade interest calcutated using the effective interest method, amortisation of ancillary costs Incurred and exchange differences
arising from foreign currency bormowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
berrowing of funds 1o the extent not directly related 1o the acquisition of qualifying assets are charged to the Consolidated Statement of Profit and
Loss over the tenure of the loan. Bofrowing costs, allocated to and utilized for acquisition, construction or production of qualifing assets,
pertaining to the pericd from commencement of activities relating to construction / development of the qualifying asset up to the date of
capitalizration of such asset are added to the cost of the assets. Capitalization of borrowing costs is suspended and charged to the Statement of
Profit and Loss during extended periods when sctive development activity on the qualifying assets is interrupted.

Eamings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during
the year. Dilied earnings per share is computed by dividing the profit / (hoss) for the year as adjusted for dividend, interest and other charges 1o
expense or income (net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for derving basic earnings per share and the weighted average number of eguity shares which could have been issued on the
conversion of all dilutive potential equity shares. Potentlal equity shares are deemed to be dilutive only if thelr conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed fo be converted as at the
beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are adjusted for the procesds receivable
had the shares been actuaily issued at fair value (Le. average market value of the cutstanding shares). Dilutive potential equity shares are
determined independently for each period presented.




	Audit Report of SOMA INDUS
	Fianacials Statement of SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT. LTD.



