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Income taes
m4mmmnmumthruumhﬁm%mwmmmlmmmmmﬂmmmdw
by changes in deferred Lax assets and liabilities attributable to temporary differences and to unused tax losses. The current income tax charge s
calculated on the basis of tax laws enacted or substantively enacted at the end of the reporting period. Management periodically evaluates,
positions taken in tax returns with respect to situations in which applicable tax reguiation is subject to interpretation and provisions are established
where ever approgriate on the basks of amounts expected to be paid to the tax authorities.

Mirimemn Alternate Tax (MAT) paid in accordance with the tax laws, which gives future ecanomic benefits in the form of adjustment to future
income tax liability, & considered as an asset if there is convincing evidence that the entity will pay normal income tax. Accordingly, MAT i
recognised as an asset when it is highly probable that future economic benefit associated with it will flow to the entity,

Daferred income tax is provided in full, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts
in the financial statements. However deferred income tax ks not accounted if it arises from the initial recognition of an asset or liability that at the
time of the transaction affects neither the accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates and laws
that have been enacted of substantively enacted by the end of the reporting period and are expected to apply when the related deferred income
tax assel/Mability is realised or settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax kosses only if it is probable that future taxable amounts

will be avallable 1o utilise thoe temporary differences and lossos.
Deferred tax assets and deferred tax liabilities are offset, when the entity has a legally enforceable right to offset current tax assets and kabiities

and when the deferred tax balances related to the same authority.

Current and deferred tax is recognised in profit or loss, except to the ecent that it relates to items recognised in other comprehensive income or
directly in equity wherein the related tax is also recognised in other comprehensive Income or directly in equity.

Iimpalrment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of impairment exists.
The follewing intangible sssets ane tested for impairment each financial year even if there is no indication that the asset is impaired:

{a) an intangible asset that i not yet available for use; and (b) an intangibie asset that is amortized over a period exceeding ten years fram the date
when the asset i available for use,

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment s recognised for such escess amount. The
impairment l0ss is recognised as an expense in the Statemant of Profit and Loss, unless the asset is carried at revalued amount, in which case any
impairment 'oss of the revalued asset is treated as a revaluation decrease to the extent a revaluation reserve is svailable for that asset

The recoverable amount is the higher of the fair value less costs of disposal and its value in use. In assessing value in use, the estimated future cash
flows are discounted Lo their present value using a pre-tax discount rate that reflects the current market assessments of the time value of money
and the risks specific to the asset for which the estimated future cash flows have not been adjusted.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting periods no longer exists
or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was previously
charged to the Statement of Profit and Loss. In case of revalued asiets such reversal is not recognised.

Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation {legal or constructive) as a result of past events and it is probable that an
outflow of resources will be requined to settle the obligation in respect of which a reliable estimate can be made.
The amaunt recognised a3 a provision is the best estimate of the consideration required to settie the present obligation al the end of the reporting

iperiod, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to

selle the present obiigation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material),
When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, & recehvable is

recognised as an asset if it is virtually certain that the reimbursement will be received and the amount af the recenable can be measured reliably
Contingent habilities are disclosed in notes in case of a present obligation arising from past events, when it Is not probable that an outflow of
resources will be required to settle the cbligation or a present obligation arising from past events, when no refable estimate i possible .
Contingent 2ssels are disclosed in the financial statements where an inflow of economic benefits are probable.
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Finamcial Instruments

Financial assets and financial lisbilities are recognised when the Company becomes a party o the contractual provisions of the istruments.
Financial assets and financial kabdlities are initially measured at fair value. Transaction costs that are directly attributable 1o the acquisiton or ksue
of financial assets and financial fiabilities (other than financial assets and financial Nabilities at fair value through profit or loss) are sdded to or
deducted from the fair value of the financial assets or financial liabilites, as appropriate, on initial recognition. Transaction costs directly

attributable to the acquisition of financial assets or financial Rabilities at fair value through profit or loss are recognised immediatelyin profit or
loss.

a) Finandial Assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the clasification of
the financial assets.

Investments in debt instruments that meet the following conditions are subsequently measured at amortised cost [unless the same are designated
as fair value through profit or loss (FYTPL):

= The asset is held within a business model whose objective is 1o hold assets in order to collect contractual cash flows; and

* The contractual terms of Instrument gve rise on specified dates to cash flows that are solely payments of principal and interest on te principal
amount cutstanding.

Debt instruments that meet the following conditons are subsequently measured at fair value through other comprehensive income funhess the
same afe dedgrated as fair value through profit or loss)

* The asset |5 held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial asssts: and

* The contrachual terms of instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amgunt outstanding.

Debt instruments at FYTPL is a residual category for debt instruments and all changes are recognised in profit or loss

Investments in equity instruments are classified as FVTPL, unless the Company irevocably elects on Initial recognition to present subsequent
changes in fair value in OCI for equity instruments which are not held for trading.

Interest income, dividend income and exchange difference (on debt instrument] on FYTOC! debt instruments is recognised in profit or Joss and
other changes in fair value are recognised in OC1 and accumulated in other eguity. On disposal of debt instruments FYTOCI the cumulative gain or
loss previcusty accumulated in other equity is redassified to profit & loss. Howewver in case of equity instruments at FYTOC! cumulative gain or loss
is not reclassified to profit & loss on disposal of investments,

b) Financial Liasilities
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Firancial lsabilities are classified at initial recognition, as financial liabilities a5 fair value through profit or loss, boans and borrowings, paybiles, or as
derivatives cesignated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognised initially at fair value and,
i thet case of loans and borrowings and payables, net of directly atiributable transaction costs.

Loans and borrowings are subsequently measured at amortised costs using Effective Interest Rate method.

Financial liabilities at fair value through profit or loss (FYTPL) are subsequently measured at fair value.

Firancial guarantes contracts are subsequently measured at the higher of the amount of loss allowance determined as per mpairment
reguirements of ind AS 109 and the amount recogaised less cumulative amortisation.

Financial Hability |3 devecognised when the obligation under the ikabiiity s discharged or cancelbed or expires.

Insurance daims

Insurance claims are accounted for on the basis of claims admitted / expected to be admited and to the extent that the amount recoverable can
be measured reliably and it is reasonable to expect ultimate colfection,

Claims

(i) Company’s claims against NHAI for additional scope of work, utility shifting and other works are accounted for as and when received.

(i) Contractor's claims regarding additional scope of work,utility shifting and other works are admittable and accounted for as and when related
clasms of the Company are rece ived from NHAL

(iii] The other claims against the company are accounted for as and when settied. The other claims by the company are accounted for & and when
repeived.

Commitments

Commitments are future liabilities for contractual expenditure. Commitments are classified and disclosed a5 fallows:
(i) Estimated amount of contracts remaining 1o be executed on capital account and not provided for,

(i) Other commitments related to sales/procurements made in the normal course of business are not disclased to avold excessive detaili




2,19 Employes Banefit

Emplayee benefits include provident fund, superannuabon fund, employee state insurance scheme, gratuity fund, compensated absences, long
service awards and post-employment medical benefits.

1. Short term Employes Benefit

All employee benefits falling due wholly within twehw months of rendering the service are classified as short term employes benefits. The bensfits
like salaries, wages, short term compensated absences eic. and the expected cost of bonus, ex-gratia are recognised in the period in which the
employee renders the related service.

The undiscounted amaount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits indude performance incentive and compensated absences which are
expected to occur within twelve months after the end of the period in which the employes renders the related service.

The cost of short-term compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees render the services that increase their entilement of future compensated
absemces; and

(b) i case of non-accumulating compensated absences, when the absences ocour.

ii. Post employment benefits

{a) Defined contribution plans:

The Compary's superannuation scheme and State governid provident fund linked with employee pension scheme are defined contribution plans.

The contribution paid/ payable under the scheme is recognised during the period in which the employes renders the related service.

(b) Defined benefit plans:

The present value of the obligation under such defined benefit plans is determined based on actuarial valuation using the Projected Unit Credit
Methed, which recognines each period of sendite as ghving rise o additional unit of employee benefit entitlement and measures each wnit
separately to buikd up the final obligation. The cbligation is measured at the present value of the estimated future cash flows. The dscount rate
used for determining the present value of the obligation under defined benefit plans, is based on the market yield on government securities.

(e ) Other long term Employes Benefit

The abligation for other long term employee benefits such as long term compensated obsences, lability on account of Retention Pay Scheme are
recognised in the same manner o3 in the cose of defined benefit plans as mentioned i ()fb) obove.
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SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA SOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)
Btk 1 TirdCal KATBm e for e Yl endied March, 2019

5 Cther Non Current Finsncial Assets
Az @y Aot
Particular
Mar 31, 1019 Mar 31, 218
Depoait with maturity of More than 12 maomths from reporting date 154,457
Tatal 1,54,257 -
6 Cther Non Current Assets
Az W AW
Faiticatery Mar 31, 2019 Miar 31, 2018
Advange
apitsl sdvances with related parties - EPC 134, 74,7450 1,17.55.15.3%0
apital advances with related parties - 005 40,99,07,903 41,4662 898
apital adwances with other parties 1.32,65. TR 990 1, 16,38 08,308
sz Provision for Bad & Doubtiul Advances [1,15 40,44, 439]| [1.15.40,44. 4791}
192,995,153 69,99, 4L 147
‘wiher than cpitel Bavanie
deposit 39,564,513 34,64,513
[Tonal 1,93,38,80,446 2,70,39, 06,680
7 Trade Recelvable
s Asat
e Mar 31, 2013 Mar 31,2008 |
TC Recelvables 6,213,835
[Towl 26,20, 058
¥ Cash and Cash Equivalents
ag an AW
i T Mar 31, 2019 Mar 31, 3018
Balances with Eanis
CUNTENE 3000WNT 12,54, 846 2o
Current acoount - Excrow 1,24,96,77,126 B, 56 AR 481
current accownt « Toll Collection 5,05.32,595 12,72 55 965
[ epoiit with original matwity of less than three months - T.55,64,47.229
i ash in Hand 3.15.87. 767 1,44.85 740
Total 1,32,40,02,433
§ Bank Balances Other Than Abave
P As Az at
Mar 31, 3019 Mar 31, 2008
[Tarm within 1 Year from ¢ dlate __Ml?,ﬂl 43,770,713, 4
42,70,33,763




10 Dther Current Financal Asssts

Particular g an s at
Mar 31 015 Mar 31, 2018
interest Accrued on FOR 43,33,96,522 6ALIT136
L5 Receivable 1,58,66,327 116,36, 738
[Totad A4, 92,61, 849 15753814
11 Carraat Tax Asset (Na)
m i As @t Agat
Mad 31, MO1E Mar 31, 2018
T Recoverabie - FOR 15, T289,004 9,38.27 849
105 Recoveraile - Ouhers LAT AT 6 LILI T
17,10, 76,686 10,7038 62
Current ta llakdities
Inceime the paysble (10,03, 33,01 .
[Total 7,07 43 675 10,70,38 626
12 Other Current Assals
Az at A at
Ma- 31, 2019 Mar3l, 2018
ladvance to Suppliers 5,033,116 1289519
Cther Recelvables . 15,55.680
Frepaid Expenses 1.36,19,334 67,564,945
AT ATETS ATATETS
615,350 -
621,653 .
4,39,09.598 4,44, B0 698
11,38,58,326 5.99.38,781




SOMA INDUS VARAMASI AURANGABAD TOLLWAY PYT LTD
[FORMELY KMNOWN AS SOMA ISOLLIY VARANASI AURANGABAD TOLLWAY PYT LTD)
PMgbei ta linancial siatements bor D Tedr ended WMarch, 2018

15 bauity Share Capitai

Parth A at T
Mar 33000 | lwch3ipns |
CAPITAL
Bty Shanet of B {0 sack _m#m&
|ESLEED, SUBSCRISED & PAAD LW
Sqety Sharen of o 20 ooch uiypuiiy ___ 41.3440,000 17.33,60,000 |
Tatal A7, 37,55.66,000 |
gt Motes.
L pioncillachon of the numbser of sharm. soplaning and 5 oo 3158 Marck’ 2018
ot AW
Pariculen e 31, JO1H iarch 1, 2018
Number Amgunt s By Seumibier Amaend In Rs.
g et b i 1.75,56.000 37,55,60,000 292,36.000 1.13,80.000
ihastes e 1 lopapoom | sacocoo)]  £3000000
Musmber of equity shares at the 24 of tee Year 47,55,60,000 _3,75.56.000 37.55,60,000 |

& v ame righty otteched 1o equity dhared

The: Compary has only one dass of equity shares hiving & par value of Re. 10/ per share. Ench holder of equity shares i entitied 1o one vote per

shuare. During the year esded st Warch 3019, e dhvidesd o Seclared by Board of Dawctor | Previoun Year nill.

. thares he'd by holéing/Usimate holding company and/ar their Ribskdlides assatiates : Mot Apphosble

Hmﬂm*mhlﬂMHhm

Ad it A
s of tha Shareholder Mar 31, 2019 March 31, 2018
[ !_.M__ T of phares heid % of Holding
whare: of 10/ each Tully pakd
‘Conomtsons India Prieals Limited {Fonmery Known a1
Csrsan Congassens Wdih Privibe Limited] LILTEAC 45.99% 18778, 400 a0
Concrilones 5.0 Formerly known a5 solus Conaen
SA - Mudri] 1800 Buis T 500 L=
Enderpises Liminad pLEC T 4R FLYSNA0 5w
Tollwwy Privite Limhed 114,52 660 | 45.11% 16552 660 LLOTH
TS0 200.00% 3,75,56,000 100.00%
14 Ocher iquity
Az ot Asan
Partivalazs Mar 31, 2018 March 31, 018
[Senieien P mitam. Accoun:
Orptring Bale e LAY 8140 000 2,68,11.40.000
eck,Lewy Preringm recetved dufing S ywar $0,00.00,000 T, T0,00,000
Tigaiag Ralar ce 4.77.50,40.000 079180 000
m% Morsey Pending Aot rmeng L .
S ruingg, Balm e L .
Add Lty Do by Compaorsd 18 kag s Trom charshnddes
|durireg thee year 658,88, 716
| Choving Balar e 66,608,880, 716
JErafit & Losy
[Cpenng Balace 8,15, 40,44, 419) 446,000, 00, DOC
Ackd fans: Prodit & Loas fow the yesr 25,85, 1800 150,404, A}
e L] [% 55 3 418 LR S0 bl a3H)
L BIRDAN) 197 232,06 571 |
"Jm Agat Asat
Marllhamih | Mardnaong
[Secusred Loans
From Rantx
i | can 12205090 358 LI 38 44,19 449
Srtora nate Lean SO.00.00.000 0,06, 00,000
From Hnaoclal mstitution- IF(L 2.55.85, 40,000 1.5€,95,00,000
Lt Curnent Baturines of Tees Loar 10a0.00,0001 (1 6,00, 000{)
1458 B0 BR555 AT 4005, 449
A Lo wi
Lawn from related party
Indlus Conceriaon tage Pyt Lid 17,68,46,550
Sorma Tollway Pt Lbd 589,48 050
13,57,
Totai 14,51 87,33,955 87,




*Secured Loans
*The Secured Bormowings are secured by,

a) @ first martgage and charge in favour of the Lenders, in 3 form satisfactory to the Lenders of all the Borrower's immovable
properties [save and except the Project Assets, as defined in the Concession Agreement), both pretenat and Future, i amy;

b] a first charge by way of hypothecation in favour of the Lenders of all the Borower's moveable properties inchuding but not lmited
o @il carrent and nom-CuMent ssets. moveable machinery, machinery spares, equigment, tools and accessories, vehicles and all ather
Mmavable disets, both present sad futisre, tave and Except the Proped Assets, a3 defined In the Contession Agreement.

€] an assiy by the B e, in favour of the Lenders, of (save and except the Project Assets, a3 defined in the Concession
Agresman]:

{1 farst chavge on all the Borrower's Reoshvables, Accounts, ook debts and all rights and interests present and future,

() the right, title and interest of 1he Borrower by way of first change into and under all (a] of the Project Documents, Concession
Agreamant (b} ary better of credit, Comtractor guadantess, liquidated damages, the guarantess, other performance warmanties,
mdemnities and securites that may be furnished in favour of the Borrower by the variows contractons under the Project Documents.
such a5 EFC Contract, after obitaining the written consent of the parties thereto, if necessary,

(i} the right, titke and interest of the Bomowsr by way of first charge in the Other Bask Accounts including but not Bmited to the
TRAEscrow Accouwnt and DSRA; and

i) thee right, tithe and interest of the Bomower by way of first charge in, to and under 3l the Govermment Approvals, insurance policies.

d) a first charge on all intangible aets of the Borrowey inchuding but not limited 1o goodwill, rights, undertalings and wncalied capital
of the Borower in favour of the Lenders, both present asd future, ranking pari padsa with other lenders save and except the Project
Aagets, 3¢ defined in the Conceition Agreement;

&) Pledige of shares held by promoters, in the issued and paid up eguity shares capital of the Company to the satisfaction the senior
lenders equivalent to 51% of the shares upto the PCD and two years thereafter, provided that the charge at |e) above thafl be subject
10 the provsicn contained in aicle 5.3 and 7.1 (k) of the condesskon agreement and prior written consent of the NHAL

1) Corporaie guarantes of Promaoter Companies: and

) @ undertaking from the Promoters that the Promoters shall infuse additional funds i order to make good any shortfall in cash flow

to service the debt obligations 1o the Lenders fund any subtequent cost overrun in implementation of the Project.

That Term Loans consists borrowing from a eontartium of Eight bankers and a financial institution.

Total Loans Commitment Is Rs. 2333,00,00,000/ out of which Senior Debt R 1743,00,00,000, Addtional Serior Debt R
Rate of intesest @ 10.5% p.a, in case of sendor loan & sdditiona| losn and 13% p.aun case of subordinate loan,

Terms of Repayment

&) Sesior Debt i3 repayable in #4 structured (ballosning) quanery instaliments commencing from 315t December, 2017 to 30th
September, J028 ranging from Rs.1,75,00,000 to Rx 183,75,00,000/- and the Additional Sentor Loan |5 repayable in 48 structure
(baSconing) quartery installment commencing from 315t December, 2017 to 30th September, 2009 ranging from Rs. 25,00,000/- to
95,00000,0000- a4 per pact A of schadule 11l of Secondary Supplementary Senlor Loan Agreement dated §th March, 2016

b) The Subardinate Debt avasied from Punjab Mationa! Bank & repayable In full & final singhe bulet payment of Rs. 100,00,00,000 on
30uh Septeneber M2 a3 por pari B lamortisation schedule) of schedule v of the Supplementary Subordinate Loan Agreement dated
Bth March, 2016,

== Umsecured Loan

a) Rate of Inerest - Interess free

b Repayment terms =

The Barrower agrees and undertakes that any repayment of the Facility (whether partial or full) will be done on 3 par passu with any

repayment being made by the Barrower in relathon (o any other kban svailed from a shareholder, The Faclity shall be repaid after
repayment of all the existing debis of Senior lenders and Subordinate Lenders to their satistaction, a5 per the mutusl understanding.




SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA ISOLL VARANAS AURANGABAD TOLLWAY PVT LTD)
Motes to financlal statemants for the Year ended March,2019
16 Other Financial labilities

Particulars Axat As ot
Mar 51, 3009 | Mar 51, 2018
Retention mongy payable 1o EPC contracion
8] ve related party 10.03,22.611 | 67707959
{b) to others 1,14,03.526 29,15,692
Tousi nyest] o6
17 Long Term Provislon
Pasticialars Az ol As at
Moar 33,2009 1 My, 2019
[Provision for Employee Benefita:
Provision for Gratuity 43022631 | 401,893,906
Prewision fior Leave Encashment L95,65,194 | 20586077
Paervision for major maintenance 106,67, 338 r
Total BILSSIN | 60076003
18 Other Financial liabilities: {Current)
[Parthcubsrs As ot As at
Mar 31, 2009 | Mar 31, 2018
Current maturity of kang term debt #9,00,00,000 | 18,00,00,000
Irterest Accrued on loan T6.61,321 -
Experiies payable 411,75 660 5448878
Audit Fes Payable 11,568,350 =
Salary Payable 10,45 585
Payable to :
[i} Related Party for EPC Works, Litilisy Shifting B Road Maintenance 28656287 | 25,96,12,504
[l Dthes Party for EPC Works, Litility $hifting & Road Maintenance 4.43,17.313 §9.17.187
(i) Retention Payable o Other comtractor 24085663 | 14831812
(i) Others payables 19,91,50,869 |  3,60,15.950
Total 63,72,60,048 | 50,44,26,331

19 Short Term Provisions

Parthoulars As ot As ot
Mar 31, 2008 | Mar 31, 2018
|Provisien for Employes Benefits:
Pravision for gratuity (current) 20,32.796 8,059,534
Provision for eave encashment (current) 13,01,013 4,90,407
Total 33,33,309 11,99.941
10 Other Current Rabilithes
Particulars A5 at As wt
Mar 31, 2019 | Mar31, 2018
|Swtutory Dues
Labeur Cess Payabile 13,42,754 3817308
Labour welfare Fund Payable 4,050 2,540
TS Pavable B8,58,777 78,93,336
WCT/ATCST . 18,086
GST Payable B66A50 | 4.50,04,354
Ermployee Providen! Fund 2458211 2349573
Employees’ State Incurance Corpovation 21,23,657 .
Advance received from MHA| sgainst COS 42,24,96,755 | 42,7823, 45
Tetal 43.72,50,164 | 45,69,18.843




SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD
(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)

Notes to financial statements for the period ended March 31 2019

21 Revenue from operation

Amount in Rupees

PRRSCS For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Revenue from operation 45,96,22,015 -
Total 45,96,22,015 .
22 Other income
Mt For the period From | For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Interest on FOR 6,97.87,720 -
Interest on security deposit 1,721,885 .
Reimbursement of ETC D&M Expenses from
28,29,600
I't!HAI Total 7,27,39,205 -
23 Construction Revenue
Paeticiduss For the period From | For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Construction Revenue 3,68,27,84,586 6,06,22 68,572
Construction Revenue-Utility Shifting 1,11,95,740 -
Construction Revenue - Change of Scope 2,21,87.471 14,79,75,399
Total 3,71,61,67,797 6,21,02,43,971




24 Construction Cost

For the period From For the year ended
Pt 01.03.20191031.03.2019|  Mar 31, 2018
| Construction Cost 3,68,27,84,586 6,06,22,68,572
Construction Cost-Utility Shifting 1,11,95,740 -
|Construction Cost-Change of Scope 2,21,87,471 14,79,75,399
Total 3,71,61,67,797 6,21,02,43,971
25 Operating expenses
Particulars
For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Cash transportation charges 1,04,753 -
Electricity Charges 7,81,327
Repair and maintenance-Roads 1,74,34,097
Repair and maintenance-Others 16,43,218
Watch & Ward Expenses 58,52,630 -
Insurance 18,05,516
Legal and consultancy charges 19,82,934 -
Travelling & Conveyance 6,23,983 =
Vehicles running charges 9,07,833 -
Total 3,11,36,291 :
26 Employee benefit expenses
PO For the period From | For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Salaries 3,02,18,969 -
PF employer's contribution 5,75,359 -
Other employee benefits 3,38,792 -
Total 3,11,33,120 -




27 Finance cost

B

Particuters For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Interest on Term Loan 11,87,64,971 -
Interest Expense on loan from Shareholder 26,84,116
Other Bank and Financial charges 7.47,525 -
Total 12,21,96,612 -
28 Depreciation and amortisation
Particulars For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
|Depreciation on PPE 2,32,302 -
Amortization on Toll Rights under SCA 192,084,323
Amaortization on Computer Software 19,137 .
Total 1,94,55,762 .
29 Other Expenses
PR For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Rent rates and taxes 4,34,795 .
Printing & Stationary 1,33,369 -
Fees and taxes 10,000,000 -
Postage telegram and telephones 1,03,649 -
Provision for Bad & Doubtful Debts - 59,40,44,429
Miscellaneous expenses 31,083 .
Interest on late payment of Statutory dues 85,49,550
Auditors Remuneration 12,39,500 -
Total 1,14,91,946 59,40,44,429
30 Provision for Major Maintenance of Roads
Fasticudery For the period From For the year ended
01.03.2019 to 31.03.2019 Mar 31, 2018
Provision for Major Maintenance 2,05,67,398 -

Total

2,05,67,398
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SOMA INDUS VARANASI AURANGABAD TOLLWAY PVT LTD

(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)
Notes to financial statenents for the Year ended March, 2019

33 Financial risk management objectives and policies
The compary’s scthvilies eapose it to varety of financial risks : market risk, credit risk and liguidity risk. The company's focus S to lereses the
unpredictab: ity of financial marioets and seek to minimize potential adverse effects on its financial performance. The Board of Directors has overall
responsibility for the establishment and owversight of the Compamy's risk management framework. The Board of Directors has established 2 risk
management policy 1o identily and analyze the risks faced by the Company, to set appropriate risk Bmits and controls, and to monitor risks and adherence
to himits. Risk management systems are reviewed periadically to reflect changes in market conditions and the Company's activities, The Board of Directors
oversie Compliance with the Comgany’s risk management policies and procedures, and reviews the risk management framework.
A} Market Risk:

The Company's activities expose it primarily to the financial risks of changes in interest rates. There has been no change to the company's eposure to
miarket risks or the manner in which these risks are managed and measured.

il Foreign Currancy Risk
Foreign currancy risk is the rigk that fair value of future cash flows of 3 financial instrument will fluctuate because of changes in foreign exchange rite. The
company is not exposed to foreign currency risk ast has no borrowing in foreign currency.

) Interest rate risk
Interest rate risk is the risk that fair value of future cash flows of & financial instrumant will Nuctuste because of changes in markel interesl rates. The
Interest risk arises to the company mainly from Long term borrowings with variable rates. The company measures risk through sensitivey analysis.
Currently, Lending by Commercial Banks is a1 variable rate only, which is the inherent business risk.

The compary's exposure to interest rate risk due to variable interest rate bormowings is as follows:
Particulars 31.03.2019 31.03.2018 31.03.2017
Senior Dedt from Banks - Varlabde rate borrowings 14.57.39,368.555 15154119440 10405585715
Sensitivity analysis based on average outstanding Senior Debt
Impact on profit/ loss after tax
I S A FY201818  FY2017-18
Increase of decrease in Interest rate by 25 3,76,60,073 3,158,50,131

Note: Profit will increase in case of decrease in interest role ond vice versa

i) Price dsk
Prioe risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices [other than those
arising from interest rate risk or currency risk).
The company is not exposed to price risk as it has no irvestment.

B Uguidity risk
Liguigity risk i the rigk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delvering cash
of another finandial assets. The company |s exposed to Bquidity risk due to bank borrowings and trade and other payables. The company measires risk by
forecasting cash flows.
The Company’s appraach to managing liquidity s 1o ensure, as 13r 35 possible, that it will always have sulficient liquidity to meet RS laoiin when due
without incurring uracceptable losses of risking damage to the Company's reputation. The Campmsny snsures that it has sulficient fund te mest sxpected
operational sxpenses, servicing of financial obligations.

The following are the contractual maturities of financial liabilities Amount in Fupees
As at March 31, 2019 Carrying Amount| wupto 1 year 1- 2 years 1-5 years » 5 years
|Mon Derivative Financial Liabllity
Long-term barmowings including carrent 15,20,97,33,955 29,00,00,000 W.m] 2,91,99.92.000] 11555737955
maturites
Other Man Current Financial Liabilithes 11.17,26,138 - - 11,17,26,138
Other Currenl Financial Liabilities 34,72,61,048 34,72, 61,048 :
As at March 31, 2018 Elnrlu.lnmﬂl upto 1 year 1- 2 years 25 ymars » 5 years
Mon Derivative Finandial Liability
Term Loan fram Banks and Financial 15.15,41,19,440 18,00,00,000 29,00,00,000 2,28,00,00,000 | 12,40,41,19.449
Other Non Current Financial Liabilities 7.06,33,651 - - 70633651
Other Current Financial Liabilities 32,48,26 331 37 48,26,331 .
€)  Credi risk

Credit risk is the risk that one party o a financial instrument will cause a financial hoss lor the other party by failing to dscharge an obligation.
The company penerally does not have trade recevables 33 collection of toll income coincide as and when the traffic passes through toll - plarisAs on 315t
March 2019 Trade receivable is related to ETC & Cnil'd' 'h'l'lpt which generally takes somedays to credil in bank accounts.

that the company is not exposed 1o any credi ,“"
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SOMA INDUS VARANAS] AURANGABAD TOLLWAY PUT LTD
(FORMELY KNOWN AS SOMA ISOLUX VARANASI AURANGABAD TOLLWAY PVT LTD)

Notes to financiol statemsnts for the Fear ended March, 2019
35 Capital Managemaent

For the purpose of the (ompasy's capital managemant, cagital includes ipusd equity capstal, share premium and 3 other equity reserves atbibulable i
the equity holders of the parent. Thie primasy obpective of the Compaiy's LEAsl Management i3 1o marimise thareholder value. The Company manages ia
cagital structure @nd makes adjustments in light of changes in econamic conditions and the requirsmants. of the finencial covenants. To malrtain of sdust
the capitsl structure. the Company may adjust the devidend payment (o sharsholders, retum Capital 1 shareholders of iauws new shares. The Company
Fonitons capital using a geanng ratha, which is net debrt divided by to1ad capital.

A m Asat

Particulaes 5 Mar 31, 2048

etz 14,7,39,38,555 15.1541,19,44 |
Lieia: Cash and Bank Ralances 12.17.85.40.285 | £.98.97.88.235
Total (4) 2PsLm0|  6i6AI3LIM
Capriat (8 4,86,60.57,257 2,60,06,55,571 |
et Debt [ Total Capital |A/B) 063 237
L H

1) Debres irtlude Senbor & Subondinate koan (includsng ity current maturities) and interest atoruad thveon.

i) Capitad includes Equity Share, other eguity.
BE  The Company doki not have svy transaction to which the provision of Ind A5-2 relating fo Valuation of inventories applies.

37  Disclosure purmant to lnd AS 115 -
Ampunt of contract revenwe recopnised in the year 18-19 Re. 3,71,61,67,797 [Freveous Year Ri.6,21,02.43,570)
Muathod used (o recognise the CORTITUETONS Pevenue - Work sdetuted during he yeir and remaining s be snkcuted

38 Disclosure pursuart to ind A% 12 -
“Intarme tames”
Thee: Carraarny hanct Bamabile incosmve and hence prowision for current tax has been made a3 par Incomae Tax Act, 1961, The companry is eligible for deduction
undet secihon BOA of income Tax Act and the tax holiday period of the company's propect lalls within the conession peviod of the comparny as defined in
Section B)IA. Since tax on Timing difference betwesn Accounting income and Taeable income that arie during the year i revering during tuch ta
hobday period, Mo defrmed tas asset/ llability arkses snd acoordingly no provison is mude in the Stoounti.

39 Discbosure pursumnt 10 ind AS 19
"Employes berafits™:
{1} Define-i cantribution plan:
Tha Coenganys prensdent furd 3nd Super nnuation fund ae the defned conbribution plans.
A grvomm of Ra. 74,29, TES/- iprevious year - 355, 75,031/ being contribution made 1o recagnised provident hund.
() Defnid banafin pland:
Defined-Benefns Pang: The Company offers its employees defined-benefit plans in the form of @ gratuity scheme (2 umg wem amount] snd leas
encathment. Benefits under the cefined bemefit plans are typically based on years of tervice and the employes’s compeniation [immediately bafor
retirerment). The gratuity scheme covers substantially all regular employees. Commitments are actuarially determined a1 year-end. The acfuarial valustion
I done based on “Projected Ualt Crecit® method, Gaing and losses of changed actuarial adsumptions are charped to Statement of Profit and loss.

Amgunt in Rupss
LEAVE ENCASHMENT GRATUITY LEAVE ENCASHMENT GRATLITY
Asat 31" March 2018 As ot 31% March 2019 A ut 31" March 2018 A wt 31" March 2018
LU76A86 4.09,99.480 L7901 14221066
[ |
1,10.76,486 4,089,549 480 1.87.91.134 380,30 2%
110,765,486 409,99 450 LE1.91.124 3A42.22,764 |
2,10, 76,4865 4,09.99.450 1.67,51,224 L0 X0
As at 315t March 2009 As at 3152 Manch 2015 A it 315t March 1018 As wt 3161 March 2018
|Cwrrent Service Cost 4103437 77,666,550 41,77 430 T7.08,33
interest o Definad Banafit 1633428 26,52,126 14,56,320 17,4318
Agturs on Plan Assets . T . i .
Het Actucial Losses | [Gains) 106,42, 745) (38,11 298) (7,69, 244) 7,93, 3%
during the perisd
Past Service Cost 9,40,531.00
Losses [ |Gains) on “Curtaliments .
& Settlarments”
Total 40,534,116 3541,010 4B,EA515 1,22,45,870




I SUMMARY OF ACTUARIAL ASSUMPTIONS
1. Satary reckoned for caloulating Az per rulle of the
[ v rule of the s, it ule of the |8 peer rule of the

Benetit Cahgations Comparry A8 [er Commpasty |Ad par Comaany i

1. Westing Period Lok pae rule off the Compary |5 Years of serace As per rube of the Compary 5 Years of service

. Bepnarfii Tormuia Tor

Geatuity] 1736 * Salary * Mumber of |15/26 x salasy x Completed |1/26 * Salary * Mumber of 15426 x salary x

fox ol its P lencashabie leaves. wear of wrvice encashable aves. Comipleted year of servioe |
A [
Sarme a5 A 3 subject to rues [Same a5 A 3 except that no  [Same as A 3 subject to nales of

Geatuity/ieees ncRvminton | s we company \mating conition apply [the company TN Concyion

1. interest Rate lor discount per

it 7.75% TN 7.75% 1.75%

2. Salary escalation rate per annum 10% Lom 10% 10%

|3 Expeectiad rate of return on Fan - - i i

|ASIETS per anmum

L. Mean Mrmokraghic

|Agumptiand

|1. Mortal iy Rate ALM 2006-08 Uitimate  |WALM 2006-08 Uitimate ALY 2006-08 Litimarte IALRA 7006-08 Uitimate

2. Attriticn rate |5-00%p.a Emu 5.00% p.a.[ 18 to 30 Years) 5.00% p.a 18 1o 30 Yean]
3.00% . {30 1o 44 Years) |3.00% pa {30 ta 44 Yiean]
200 . {44 10 6O Years) |2.00% p.a.44 o B0 Yewn]

3. Disabil il health retiremant Mo L] L]

{ili} Sersddty Anabysi:

Significart sctusisl auempboni b the determination of the defined berebt ablgation se discount rate and expected salary increase rate. Eect o
change b mortality rate is negligible, Plesse note that the tentitivity arslysis presented below may not be represeritative of the sctual change in the
defined benefit obligation a5 it is unlicely that the change in sssumption would ocowr in bolapon of one ancther a5 some of the msuemplions may be
correlated. The results of sensitivity analyils are given below:

LEAWE ENCASHIMENT GRATUITY LEAVE EMCASHMENT
Particuians As ot 31st March 2019 | As ot 313t March 2019 As at 3132 March 2018
[4,50,54,917 @ Salary
Defined Eenelit Obligation (Rue]  |2,08,66,207 lincrease Rate : 10, and 2,10, 76 4B
rate ;7.75%
Lishilimy wath % imcrease  in)1,865,10,976; »=1.00% E=LDD% LB 17,290, w=1.O00% [Change |3.54,60,037; x=1.00%
| Dicomint e ] 23] [13)% |
Lisbility with =% decrease in|2,35,64,454; xul D0% x=1.00% 2,43,20,706; x=1.00% [Change [4,78,32,620; x=1.00%
i 1
Liability with ¥% increase in 2,34,78,136; w=1.00% 37,224, x1L.00% 2,42,15,373; w1.00% [Change [4,75,54,513; x=1.00%
hate 13%] 13%) lis% ]
Lisbility with »% decrease in 1,86,34,799; v=1.00% 179; ka1 00% 1,84,44,396; x=1.00% [Change |3.55,76,930%; r=1.00%
| Grearth Hate 1 111 1%
Lighility wath % (increase  in)2,04,61,089; x=1.00% =] D0%. 2,058,57, 193; u=1.00% [Change |3.97,19.558; o=l.00%
| Withdeaval Rate 1 2] [EIE
Lishility with x% decrease in|2,13 34, 3466; n=1.00% 9012 es 1 00 182,867 x=1.00% [Change 95,332 x=1.00%
|[Withdsaval Rate ) %] %)

Digclogiars puriusat to bnd A% 13 “Borrowing Costs”
Borrowing cost capitalised during the year As. 1,49,501,94, 271 (prevesers e © Bs. 146,00, 58,059 |
Disclosurs pursuant to ind AS 13 “Earnings per share™

Basic and Diuted Earnings per share (EPS] computed in accondance with ind AS 33 “Earnings per share”.

I
Batic warings per equity thare:

Priofit for the year attributable to owners of the Company for A
Welghted sverage number of squity shares cutstanding for
calculating Dads eamings per ihine

Basic eadnings per squity share [ ] AjB
Diluted sarrings par sgquity share () AfB

#



47 Disclosures a3 per ind AS 37 « "Proviskons, Contingent Linbifities and Contingent assets ™

8]  Mature o proviskan:

The compary is requined to operate and maintain the project highway during the entie concession period and hand ower the propect back to the Authonty
[MHAL) a2 pes the masntenance s@ndads prescribed in Conoevskon agreemenl

For this purpose, a regular maintemance along with pericdic malmtenances |3 requined 10 be perormed, Normally periocic maintenance nchadt
fesurface of pavemnents, repairs. of siructures. and cither squipments snd maintenance of serdce roads.

Ag per industry practice, the penodic maintenance i§ expected 1o ooour after 57 years. The mairtenance cost | bituminous overlay may vary based m
the actudl viage during maintenance pericd. Accordingly o the grounds of matching codt concept and based on technical estbmates, a provision for maps
mantenanoe EXpENLES IS Fevawed Bnd B provided for in the sccounts annually,

b Mevermat in provition: Arnourt in Bupess
Asat Asat
Particular: 31 March 2018 31 Mwrch 2008
Openiag balance 3
Additional prosision 1.05,67.308 4
Urrending of discount and changes = discount e - -
Casing balance 1,04,67,558 <
€]  Contirgent Liabilities
Purtie ulan _As 50 3103 M9 Ason 51.03. 3018
AL Contirpent [abilites HIL HIL
Commitmarts -
I:]t‘mmmhnd contratls remaining to be executed on capital scoount and not
[i) EPC Wark 13,16,72.41.759 23,54,63,89.35]
Tatal 13,16,72,41,759 23,54,63,89,351
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Disclosure pursuant to Appendix - A to imd AS 115 -~ Service Concession Arrangemnents™
Deseription snd ¢lasification of the srrengernent

The Compary vide Concesson Agreement dated 30th July, 2000 enteved with National Highway Authority of indka [NHAI) has been swarded right for s
laning of Varanasi Aurangabad Sectson of NH-2 to be executed s DEFOT on Design, Bulld, Finance, Operste and Transler pattern wunder NHDP Phase V. The
Cencession authorises the company to coritruct the Project Highways and collect appropriate fee for use of Highway 1o be routed through Escrow
prcount o defined in the Escrow Agreement dated 16th june, J011. As per these agreements, all fees and other receipts from of in respect of the Projec
Highway 5re susject to cversiding obligations relateg to the ute of the came Bnd are inexticsbly linked to the construction of the groject The receigh
{iecuding the Toll receipts) during the parsod from Clst April, 2018 1o 28th Feburary, 2015 (5l the date of completion of 11338 KM of work] reference ane
readed 55 cagital in nature conskdering the terms of the ssid agreement The said receipts amounting to Rs. 4.524210,365 (Previous Year Ri
4,01, 18,40, 208) belore wetting off Toll related Pre-oparative axpenditure ta Re. 45,60, 46541 (Previous Year i 46,487,02.937) during the yesr have bien
treated &3 reduction in the cast of the Project.

Significart Terms of the arrangements

Revisson af Fees:

Fees shall be revised annually on April 1 sulbjject to the Articke 27.1 of the Concesson Agreement (CA) dated 30t July, 2010

Concession Fee

A per Articlelh of the CA, the company & reguined 1o Ra. 1 and concessicn fee per amnam.

Righits. of the Company for use Project Highway

Todermand, collect and appropeiate, Fee from vehices and persons Kable for payment of Fee lor using the Project Highwary or any part thereal and refuie
Rightt of Way, acoess and license to the site

Dibligation of the Comparny

Tha comparry shall not assegn, transfer or swblet or create any ken or Encumbrance on the CA or the Concession granted of cn the whale or say part of ihe
The company i urder obligation to cany out the rowtine and periodic maintenands of Projedt Mighway as per Artiche 12.2 of Section | of the CA

Deetdils & @y Bssets 16 be graen of taken 3t the end of concession period

Althe end of the Cencessson period the company shall deliver the achual or tonstructive possession of the Propect Highwiy, lree and cesr of 5
Details of Termination

CA can be terminated on account of default of the company o NHAI In the tircumatances is spedified under Articls 34 of the CA.

Reconcil sthan between the Opeming and Closing batances in the financial statement for Lisbilities and Financial Assets srising from Financial Activinies
[ieed AS = 7} for the year 200819

2 Arroura in Rupes
Share Capital, Sacurity
Irterest & other finance |, & =
Particulars Barrowings ) s i - & Equuity Comg Total
Oipening Balance 15,15,41,19,449 - 3,75,47,00,000 1B.50.58,19.449
Cash flows
Beceived 0,00,00,000 - 1,00, 00,00, D00 1,50,00,00,000
Repayment {Il.mmp - . (18,01, 80.894
interest paid . 111.95.12.45¢) : [11.95.12.496 |
|Men Cash Adjustment .
Interest & Anance cost Accrued
during the year as per PAL 12,21,96,812 g 12.21,96.612
Transdsr 1o Equity Component of D66, 65,88, T16) . 66,68 88,716
Compound fnancial instrument
nterest Acorued on Liabdlity 26,84,116 [2684,1 160
Component of Compound .
|_finane al instrument -
Clasing Balance 15,00,97,43,955 L] 5,42,1%,88,718 20,63,13, 22871
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Payments to Auditor ncuding GST)

Particulars As at As ot
Max 31, 2018 Mar 31, 2008
Rupees
[a) Stanstory Audit Fee E.26,000 5,950,000
[b) Tax Audit Fee 3,54 000 2,36 000
[ch Ozher Services (Opision | Certification Fees) 2,530,600 548,800
[} e nbusdaiment of Expended 79,500 £ 500
Total 1440100 14,30,300
Dwring the Year company haed transactions with Miécro, Small and Medium Enterprises coversd under the Micro, Small snd Medien Enterprise

Dewelopment [MSMED) Act 006G, However there are md deldults.

Foneign Curmency Trarsactions

(] Expenditure in Forelgn Curmency Ml (Previcus Year Nil)
(&) CIF walue of impart 7] (Prewicus Year Nil)
il (Previcus Year Nil)
[%] FO8 e of Export
(W] Earmiags in Forsgn Exthange
il {Prwious Year W)

[w] Bemdttance in Foreign Exchange
Désclasurs puriuant to bnd &% 6 “Imgairment of Assets™

Based o 8 review of the future discounted cash flows of the project facility, the recoverable amount & higher than the carrging amount and henge no
provision for Impairment s made for the yedr.

Disclosur s of segment information punuant to ind AS 108 “Operating Segments”

The Comaany is engaged in the business of construction, operation and mantenance of Toll road projects on 3 Build Operate Trandgfer basis in 2 single
business segment. Hence reporting of opevating segments does not arise. The Company does not have opevatsons outshde inda. Hence, disclosure of
grographical segrent nformation does not anise.

Dawing the previous year company ber d EPC Ap n1 dated 21.01.2011 and Supplementary EPC agreement dated 11.02.2015 with EFC Contr st
Isohux Corson india Engg & Constructhon india Pvi Lid. on the material breaches and defsults committed by EPC Contractor iolux Corsan nda
Engg.&Construction india Pyt Ltd.

in ihe opinion of the Board, the ument assets, loans & advances, have 3 value on realzasSon in the ordinary course of buiiness at least equal to the
amounit ot which they are stated in the Balance Shiset

There wine no Bgathon pending AEainst the company which could materially mnpact its fnancial position at the end of the year,

The Comaany has not entered inta any finance lease. The Company has taken Difice premeaes and Guest house under candellable operating lease. These
FEEEmETs s nonmally rerewed On expiry. Leate rental expenies in respect of operating leases for the year 1,080,732, 716/ (previows year 1.08,65,506/- |
Previous peac Rigures huve been fe-grovped, re-worked and re-cladsified whinest necessary, o make them comparable with current vear figures.
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Fior and on Dehalt of Board of Directory
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